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BnacTv aKTMBHO MLLYT 3aMeHY Ba/lOTaM B TPAHCIPAHNUHbIX
pacuerax

Bepa 8 10anb caabeem, u MunpuH 3a2060pu 0 Ne2aIU3AUUU KPUNMOooUpic
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c’l,Ulyll‘HOS 3asaeud, Ymo 8200MCMBO «B3AN0 HA 3amemxy» udeio paspewums cosdanue poccuﬂcxux

Kpunmobupaic/ Eszenuil Pasyunuiil / Bedomocmu

Peskoe yxyuIeHHe CUTYaluy C TPAaHCTPAHMYHBIMY PAacyeTaMy IIPOCTUMYJIMPOBATIO
BJIACTY K (GPMHAHCOBBIM MHHOBALMSIM: MUHUCTP prHAHCOB AHTOH CHIIyaHOB
MOCBSITUJI 3TOM TeMe GOJIBIIYIO 4aCTh CBOEH JIEKIMH, KOTOPYIO OH NpOYuTat 14
aBrycra Ha popyme «TeppuTopust CMbICTIOB». OH 0OGemas K OCeH! NOATOTOBUTh
HpeiIoKeHUs O JIeTal3aluy KPUIITOGUPXK, PACCKa3bIBaJI O MOSIBIEHNH
3aKOHOZATEJIbHOM MHQPACTPYKTYPEI 1711 BHENUTHUX IIaTEXKeN KPUITOBATIOTAMU U
uuppoBbiMU PrHAHCOBBIMU aKTUBaMH (LIQA). T0TOBHOCTD BacTel 6HICTPO
MPUHUMATh PEeLIeHUs 110 BOIIPOCaM, KOTOPble OOCYKIAI0TCS HE TIEPBBIi rof,
CBsI3aHa C T€M, YTO Poccust PHCKYeT OCTaThCsl HaeluHe ¢ py6JieM BO
BHEITHEKOHOMMYECKUX PacyeTax 110 Mepe y)KeCTOYeHMs] CAaHKIMIL: 3aIJIaTUTh
«IPY>KeCTBEHHBIM» TOPTOBbIM [TAPTHEPAM UX MECTHOI1 BaIOTOM CTaHeT
HEBO3MOXKHO 13-32 HOBbIX 6apbePOB KOMIJIA€HCA, CYMUTAIOT OIPOIIEHHbIE

«BC,HOMOCTRMI/I» OKCIIEPTHI.

Oi1 KaK HY)XHbI

CuityaHOB 3asIBUJI, YTO BEJOMCTBO «B351JI0 Ha 3aMETKY» M/I€I0 pa3pellnTh Co3/jaHKe
POCCUICKUX KPUMITOOMPIK M HAMEPEHO MOCTaBUTh TOUKY B BOITPOCE BBIBEIEHNUS yKe
CYIIECTBYIONIMX TJIOMAOK 13 cepoii 30HbL. [1aBa MuHpurHa nmoobeman
MO/IFOTOBUTh 3aKOHOJATEJIbHOE PELIEHHE yXKe 3TOI 0CEHbIO: «Mbl 310POBO
MPOJIBUHYJIUCD: PACCYUTATHCSI GUTKOMHAMU — TIOXKasly#icTa, ucrosb3oBanue LA (B
TOM YMCJI€ MHOCTPaHHAIX) B TPAaHCTPAHUYHBIX pacyeTax — Toxe. Bornpoc ToipKko B
6upxe». O6BIICHSIS MOTUBALMIO BEIOMCTB [I0CKOpee PeluTh Borpoc, CuayaHoB

CKasaJ: «TpchrpaanHble IJIATEXXKU OM KaK HY>KHBI».

https://www.vedomosti.ru/finance/articles/2024/08/15/1055839-vlasti-aktivno-ischut-zamenu-valyutam-v-transgranichnih-raschetah

117


https://www.vedomosti.ru/25
https://www.vedomosti.ru/story/investicionnyjbum
https://www.vedomosti.ru/authors/1046436-yakov-timakov
https://www.vedomosti.ru/rubrics/finance
https://www.vedomosti.ru/
https://www.vedomosti.ru/business
https://www.vedomosti.ru/economics
https://www.vedomosti.ru/finance
https://www.vedomosti.ru/investments
https://www.vedomosti.ru/technology
https://www.vedomosti.ru/media
https://www.vedomosti.ru/realty
https://www.vedomosti.ru/politics
https://www.vedomosti.ru/society
https://www.vedomosti.ru/management
https://www.vedomosti.ru/lifestyle
https://www.vedomosti.ru/partner?utm_source=vedomosti.ru&utm_medium=main&utm_campaign=desktop_main
https://www.vedomosti.ru/sport?utm_source=vedomosti.ru&utm_medium=main&utm_campaign=desktop_main
https://www.vedomosti.ru/analytics?utm_source=vedomosti.ru&utm_medium=main&utm_campaign=desktop_main
https://www.vedomosti.ru/strana?utm_source=vedomosti.ru&utm_medium=main&utm_campaign=desktop_main
https://regatta.vedomosti.ru/?utm_source=vedomosti.ru&utm_medium=main&utm_campaign=desktop_main
https://impulse.vedomosti.ru/?utm_source=vedomosti.ru&utm_medium=main&utm_campaign=desktop_main
https://www.vedomosti.ru/technologies?utm_source=vedomosti.ru&utm_medium=main&utm_campaign=desktop_main
https://www.vedomosti.ru/kapital?utm_source=vedomosti.ru&utm_medium=main&utm_campaign=desktop_main
https://www.vedomosti.ru/business
https://www.vedomosti.ru/economics
https://www.vedomosti.ru/finance
https://www.vedomosti.ru/investments
https://www.vedomosti.ru/technology
https://www.vedomosti.ru/media
https://www.vedomosti.ru/realty
https://www.vedomosti.ru/politics
https://www.vedomosti.ru/society
https://www.vedomosti.ru/management
https://www.vedomosti.ru/lifestyle
https://www.vedomosti.ru/subscription
https://www.vedomosti.ru/newspaper/last
https://t.me/+7WOOmaj6K-1hZTli
https://www.vedomosti.ru/library/podcasts
https://www.vedomosti.ru/
https://www.vedomosti.ru/25?erid=2VfnxxznAVn
https://www.vedomosti.ru/25?erid=2VfnxxznAVn

15.08.2024, 10:07 BrnacTtu akTMBHO MLLYT 3aMeHy BantoTaMm B TpaHCrpaHU4YHbIX pacyetax - Begomoctu

CTpaHHO 6bIJIO CYUTATh, 4TO [IEKMH CTOUT Ha Ybei-TO CTOPOHE, KPOME KaK Ha
CBOEY COGCTBEHHOM, 3aMETHJ PYKOBOJUTENIb OJIHOTO U3 O0beJUHEHNI YYaCTHUKOB
(uHpPBIHKA, 3HAKOMBIH € IPOGIEMATHKO, KOTOPYIO OGCYKIAIOT BJIACTH. MBI
MMTalM HafleXKAbl Ha I0aHb U HEPYLIMMOCTb TOPrOBOTO MapTHepCTBa ¢ Kuraem, rpu
3TOM He IPOBOJMJIN MOIyTHOM OLLEHKU PUCKOB U B UTOT€ POCCUNCKUE YIACTHUKU
BS]I npuiny K 3aBUCUMOCTH OT I1JIATEXKHBIX ar€HTOB, KOHCTAaTUpOBaJl OH. Tenepp
MBI UCTIOJIb3YEM CJIOXKHBIE, I10 CYTU CEPbIE CXEMBI, TPDAH3UT HAJINYHBIX U 6apTep.
«HOHI/IMaH, B KaKou CUTyalluM HaXOOUTCA 9KOHOMUKA, ITOCPENHVKHN 3aJIOMUJIN
LeHHUKY. 3a 10% (pa3mep KoMKccuy, B3UMaeMo 3a pacyeT. — «BejomocTiy)
cxema, HaBepHOe, KaK-To GyIeT paboTaTh, HO HAJ[OJITO UMIIOPTEPOB HE XBATHUT», —

paccyxxgaer CO6€CC,HHI/IK.

B poccuiickux 1 3apy6eskHbix CMU perysisipHO MOSIBIISIIOTCS MyGAMKaIUY, Ie
TOBOPUTCS O HOBBIX OTPaHMYEHUSIX HA pacuyeTsl ¢ Kutaem. Panee «l3Bectus» co
CCBIJIKOH Ha GM3HECMEHOB COOOIININ O TOM, YTO ¢ 20 MIOJIS BCIe, 32 KPYITHBIMU
WrpoKami IjaTexxu u3 Poccuy nepecrany NpMHUMATh U HE6OJIbIINE
peruoHabHble 6aHKHU, KOTOPbIE UCIIPAaBHO paboTaIU C POCCUICKMMU KOMIIAHUSIMU

B IIpebIAyIINE J1BA MeCsIa.

Ha ¢oHe nepmaHeHTHBIX [TPo6sIeM ¢ IiaTeskamu Poccus u Kurail 1oropaprBaioTcst
0 6aprepe, 0 4YeM COOOIINIIM Cpa3y TP UCTOYHUKA Reuters, peub UIeT SIKOOLL O
IBYX CII€JIKaX, CBSI3aHHBIX C CEJIbCKUAM XO3SIICTBOM, M OHU Oy[yT 3aKII0YEHBI yKe
oceHblo. Kpome Toro, Reuters yTBepK/aeT, 4To nocje Havaua KOHQIMKTa Ha
YkpauHe B peBpasie 2022 r. B Poccuio, COrnacHO TaMOKEHHBIM JIAHHBIM, ObLIIN

BBE3EHBI HAJIMYHbIE JI0JJIAPBI U €BPO HA CyMMY $2,3 MuIpj.

BaniotHag CTpyKTypa nepeumcieHnia
%

3A UMMNOPT B POCCUIACKMX B BA/OTAX HEAPYKECTBEHHbIX B MPOUMX BasIoTax
pybnsx : rocyapcTs H
mzi 2023 298 36 342
man 2024 418 234 349
3A 3KCMOPT
mar 2023 40 32 28
mai 2024 37 17,6 454

WCTOYHAK: LI PO

Komuccum neiicTBUTENIbHO BRIPOCTIH, HO KYPC 10aHsl HA Moc6upike B IloceiH1e
HEeCKOJIbKO HeJleJb JiepsKajicsl HA OTHOCUTENIbHO KOM(POPTHOM YpOBHE
(cpenneBsBemeHHbIH ¢ 1 nions no 31 nions, Mo AaHHBIM TUTOWAAKY, 11,92 py6. —
«BenoMocTy), 9TO MO3BOJILJIO HUBEJIMPOBATh BBIPOCUINE TPAH3AKLIMOHHBIE
M3[eP>KKU (B TOM 4UCJIE€ ar€HTCKUE KOMUCCUN), CUUTAET DKCIIEPT, IKC-
pykosogutesnb CaHkT-TleTep6yprckoit BamoTHO# 6upsku Cepreit XKapos. Ho
TEH/IEHIUS MIOCTIeIHUX JiHEeH K 0C1abeHnIo py6iis B COYETaHUM C IEPEHOCOM
LIeHOO06Pa30BaHNsI Ha MEK6AHKOBCKUI PbIHOK 3HAYUTEJIbHO YBEIUYMBAET
M3TEePKKYU UMIIOPTEPOB (10 3-5%) ¥ CTAaHOBUTCSI CYI€CTBEHHBIM

IponHQISINOHHBIM PAKTOPOM, TOGABUII OH.

HoBbli1 payH[i JaB/ieHUs] HA POCCUMCKUX TOPTOBbIX IAPTHEPOB U IIOCPEJHUKOB
aHOHCHPOBAaJI Besblii JOM: B KOHIIE MI0JIS COBETHUK 110 HanbesonacHoctu CIIA
Ixenk CaninBaH NPUTPO3UJI PECTPUKLMAMU KUTAVCKUM KOMITAHUSM, KOTOPbIE
MoJiiep>XMBaioT MoCKBY B KOH(JHKTe ¢ KneBoMm. YMHOBHMK HAalTOMHUII O
IIPOIJIOTOJJHEM yKa3se npe3upenTa ko baizeHa, o3BossionemM aMepUKaHCKUM
peryJssiTopaM IpecjenoBaTb 6aHKU, KOTOPbIE COLEIMCTBYIOT IOCTaBKaM B Poccuto
TOBAPOB JBOMHOIO Ha3HAYEHMU S — T€X, YTO B TEOPUU MOTYT UCIIO/Ib30BATHCA [JIs

HYXZl apMUU. «Y MEHsI HeT ITPOTHO3a Ha CETOJIHsI, HO s IIPOCTO CKaxy: y HaC eCTb
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apceHas MHCTPYMEHTOB JJIs1 peaklyy Ha Takoe NoBefieHue. 11 Mbl 6yem

pearupoBathy, — pealomMrupoBai Toraa CannuBaH, Ipexe BCero ykaspiasi Ha Kuraii.

KpuntoBanioTbl He naHaues

@uHaHCOBBIE MHCTUTYTHI POCCHH HE OTPAaHUYEHBI B BO3MOKHOCTSIX CO3[IaHMS
HOBBIX I1JIaAT€KHBIX MHCTPYMEHTOB, HO UM HEOOX0AMMa Iopuudeckas onopa,
KOTOPYIO OyIyT rapaHTUPOBATh 002 yYaCTHUKA MEXAYHAPOIHON CHEJKY, YKa3blBAaeT
coyupenuTtesnb ['mibauy HudpoBOi 5KOHOMUKY U 6JI0KYEHTH-TEXHOJIOTUI B COI03€
«MOCKOBCKasi TOProBO-TIpOMBIIIJIEHHAs Nasiatay» AnekcaHgp baes. I1o ero ciosawm,
[JIaBHBIM 06pa3oM Ha 3TOT HIOAHC cJieflyeT o6palarth BHIMaHue, KOTAa pedb
3aXOJUT O NIPUBJIEYEHUU K TPaHCTpaHNYHBIM mtaTeskam LIPA. Heo6xogumocTs
[1paBOBOM 3aIMThI KACAETCs U JeLleHTPaJIM30BaHHbIX PELIEHU — peyb O
6JI0Ku€liHe, TOKEHax (B TOM 4Kcile UU(PPOBLIX BEKCEIISIX) U Peann3alid CMapT-
KOHTPAKTOB, N10i4epKuBaeT (PUHAHCUCT: «Hy>KHO I10s1araThCsl He Ha MOJIyJIerajbHble
METO/Ibl, & IIOIIPO6OBaTh, CKaKeM, Ha 6ase LIb pazpaboTaTb TOCCTaHIAPTHI U

KpUurepuy, 1o KOTOpPbIM HOHO6HbIe 0OMEHHUKU MOKHO CO31aBaTby».

[IpyuMeHeHre KpUNITOBAJIIOT CTAJIKUBAETCSI CO CMEXKHBIMU NPOGJIeMaMu: HallpuMmep,
B Kutae c cents6ps 2021 r. onu rog, 3anpeTom, a Vinaus B nekabpe 2023 r.
00bSIBIIIA, UTO MIPUCTYIAET K 6JIOKMPOBKE OKOJIO JI€CSITKA KPYIHENINUX
KpunTto6upx. Ha peryssTopHsle nnocaabsieHus B 0Jb3y Poccuu 1oka HAYTO He
yKa3bIBaeT, roBOpUT Baes. Bloomberg, BipoyeM, CO CCBUIKOM Ha HEHa3BAHHBIX TOII-
MEHEPKEPOB B Ma€ IM1CaJl, YTO HEKOTOPbIE POCCUICKUE ChIPbEBLIE KOMIIAHUHU BCE

K€ HallJIY CII0CO6 PACCYUTAThCSI KpUIITOBAIIOTOM ¢ KoJieramu B KHP.

Kakue eue BapuaHTbl

/13 BapuaHTOB B HaTypaJbHOM BLIDAKEHUM HE3AaBUCHMBII SKCIIEPT MO BaTIOTHBIM
pbIHKaM AHaTo/IMiA MIBaHOB IIpeijlaraeT UCIoJjib30BaTh 30J10TO. I10 ero cioBam,
MeXaHM3M 4eTKO IpopaboTaH, a [i7isl €r0 peasusaly Hy>KHa KOMIaHUS C
JnuneHsuel 6pokepa/aunepa. OH OAYEPKUBAET, YTO 3aMEHOU (PUATHBIX IeHer
JparMeTas CTaTh HE PU3BaH, a JOJDKEH CIIy>KUTh JIMIIb MHCTPYMEHTOM MEPEHOCA
CTOMMOCTH B MEXX/IyHapOJHBIX pacyeTax. Kpome Toro, 3010To MeHee BCero
MOJIBEPKEHO CAaHKIIMOHHLIM PUCKaM, €CJIU CHEJIKU C €T0 IPMMEHEHNEM

COBEPLIAIOTCSA B CBO60,D,H1)IX 9KOHOMMYECKUX 30HaX, HAIIpUMEDP, OAD unu 'oHKOHTA.

OpHaKoO B PEaIbHOCTU UAEI0 IPUMeHeHNs LU(PPOBBIX UHCTPYMEHTOB TOProBhIE
rapTHepsl POCCUY OLIEHUBAIOT CKENITUYECKY, YTBEPKAAET FEHAMPEKTOP KOMITAHUU
«MKT menemxmenT» Mrops Cyspanbles. 1o ero ciosam, Ha fiesie KpaiHe Majlo
KATaNCKUX 6M3HECMEHOB 3aMHTEPECOBaHbI B PA60OTE C TAKUMU UHCTPYMEHTAMU,
kak [J®OA, kpunroBasnoTa unu 6aprep. «Ha KpynHo BeIcTaBKe B XapOuHe s
rpepjiarajl KUTaiCKUM IIapTHEPaM BCE 3TU MHCTPYMEHTEI. M Kakoi pesysnbrar? Hu
OZIHOTO MHTEpeca. 3aT0 NHTEPEC K OTKPBITHIO PYOJIEBBIX CYETOB B POCCUNCKUX

6aHKaxX OrPOMHBII».

[ToBOAbI COXPaHSTh ONITUMU3M B OTHOIIEHUY TPAAULIMOHHBIX MEKOAHKOBCKUX
[1epeBOJIOB €CThb, NoJiaraeT CyspanbLes. [1o ero cioBam, cxema C OTKPbITUEM
$unnanos poccuiickux 6aHKoB B KHP, HeCMOTps Ha CaHKLMOHHbIE PUCKHY,
3aCIY>KUBAET JOBEPHS KAK MUHUMYM IIOTOMY, YTO TaKOM IOJXO0J, I03BOJISIET
136aBUTh OT BOBMOXKHBIX OTPaHUYEHU KUTaickue 6aHKu: « CAHKIMK — 9TO HUKOTIA
He IIJIOTUHA, HO BCErja peuieTo, B KOTOPOM 60JIbLINe UTPOKU 3aCTPEBAIOT, a 6oJiee
CKPOMHBIE IIPOCKAKUBAIOT CKBO3b HETOy. M Bee e Cy3nasblieB COrIACEH C TEM, UTO
MHBOWCHI 110 psify Kogos TH BB]l paBHOCUIIbHBI «3asIBJIEHUIO B yIIPaBJIEHUE T10
KOHTPOJIIO 32 UHOCTPaHHBIMU akTuBaMu MuHGuHa CIIA ¢ 1pock60ii HANOXKUTh

CaHKIIMM HAa CaMOTo cebsi».

BaskHO OT/IMYATh TakK Ha3blBaeMbli opumopHbIi aHb (CNH) ot onmopHoro (CNY),
KOTOPBIN TOPTyeTCsl TONBbKO Ha TeppuTopun Kuras, ykassiBaet Cysnanblies,
oTMeyast: 60JIbIIMHCTBO MTPOGJIEM C TPAHCTPAHWYHBIMU TJIaTEXXaMU CBSI3aHbI
MMEHHO C KOMIIJIA€HCOM, KOTOPBIH ITPOXOAUT ODIIOPHBIH I0aHb, OTIIPaBIE€HHbIH

poccuiickoi komnanuer B KHP. HuBennpoBaTs 3Ty Ipo6ieMy I03BOJISIET BHIBOJ,
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py6sieit B KUTAalCKYIO IOPUCAMKIMIO U MX OOMEH YK€ Ha OHLIOPHBIE 10aHU. «O4YeHb
ITPOCTO HAalTU B MOCKBe 6aHKH, B KOTOPBIX €CTh KOPCUETA B I0AHSIX B KUTANCKUX
6aHKax, 4 JJaTh UM [IOPy4€HUE KYIIUTh MECTHbIH 10aHb, a IIOCJIE UM XKe

paccYUTaThCS».
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3a nepable MECTb MECSLEB POCT 0OBEMOB 3KCIIOPTHO-UMIIOPTHBIX IPY30I1€PEBO30K
aBMATPAHCIIOPTOM cocTaBuil 3% rof K rogy u goctur 63 400 1. [Ipu aTtom 3a |
KBapTaJl, KaK nucanu «Bemgomoctr», HabI0nanocs CHUKeHHEe 06beMOB IIEPEBO30K B

romoBoMm ucumncienuu Ha 1% mo 30 057 T.

OHpOIHeHHbIe «BenoMOCTIMUWY JIOTUCTUYECKHE KOMIIAHUU OTMEYAIOT B I€EpBOM
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